
 
 
 

 

PRESS RELEASE 

NOVI PAZAR AND DIVAC FOUNDATION SET UP REVOLVING FUND TO 
SUPPORT FARMERS 

 
Novi Pazar, October 18th, 2022 – The Ana and Vlade Divac Foundation, City of Novi Pazar, and 
Sandžak Regional Development Agency (SEDA) today launched the Farming and Food Production 
Development Incentive Fund for Novi Pazar. The cooperation agreement setting up the fund was 
signed by Nihat Biševac, Mayor of Novi Pazar, Ana Koeshall, Director of the Ana and Vlade Divac 
Foundation, and Samir Kačapor, SEDA Director. The fund is supported by the Big Small Business 
project, funded by the United States Agency for International Development (USAID) and implemented 
by ACDI/VOCA. 

 

Novi Pazar and the Ana and Vlade Divac Foundation have partnered to secure a total grants fund of 6 
million dinars aimed at promoting farming and food production. The Ana and Vlade Divac Foundation 
has invested 1 million dinars through the Big Small Business project, with the City of Novi Pazar 
providing the remaining 5 million. The fund’s assets and operations will be managed by SEDA. 

 

The Novi Pazar fund is the tenth such facility created since 2020 with USAID support, with farming 
development funds also operating in Čajetina, Vranje, Prijepolje, Svrljig, Ražanj, Užice, Brus, 
Dimitrovgrad, and Veliko Gradište. 
 

“Municipal revolving funds target small growers and producers at the municipal level who have 
difficulties accessing commercial loans. I would like to take this opportunity to invite small agriculture 
producers to take advantage of this facility, apply for financing when the call opens early next year, and 
use the funds to expand their businesses”, said Brooke Isham, USAID Serbia Mission Director. 

 

“The city has helped farmers in the past, setting aside 15 million dinars for that purpose in our last fiscal 
year. The fund will deliver 6 million dinars in assistance for agricultural producers who will be able to 
access interest-free grants with a one-year grace period to help them improve production. I am grateful 
to the USAID Mission Director and their whole organization for all they have done to date to promote 
agricultural development. In the coming year, the USAID-funded Big Small Business program will focus 
on the development of agriculture and entrepreneurship and in particular on strengthening the position 
of women and young people, thereby making an exceptional contribution to our efforts to help these 
two sectors grow”, said Nihat Biševac, Mayor of Novi Pazar. 
 

“The Ana and Vlade Divac launched its local agriculture development funds project in 2020 with the 
objective of providing new opportunities for farmers to access finance, with local governments and the 
Foundation joining forces to provide the money. The funds are much more flexible than other agricultural 
development facilities in responding to farmers’ needs, as well as being more sustainable. They allow 
farmers and small-scale traditional producers, who otherwise face issues in accessing finance for 
growth, to finally secure the money they need transparently and easily”, said Ana Koeshall, Director of 
the Ana and Vlade Divac Foundation. 
 

“Big Small Business is a five-year initiative financed by USAID that will run from 2022 to 2027 with the 
aim of helping Serbian small and medium-sized agriculture and machinery companies grow, invest, and 
export more. In the absence of microfinance institutions and savings and loan cooperatives, these 
innovative revolving funds, set up in partnership with the Ana and Vlade Divac Foundation and local 
authorities, are a way to secure initial financing needed by small-scale farmers to enhance and scale 
up production”, said Aleksandar Pavlović, Chief of Party of the Big Small Business project. 

 

To disburse its grants, the fund will publish calls for applications open to farmers and associations in 
the agriculture and food production sectors in Novi Pazar, thereby providing access to interest-free 
finance for investment in new equipment, certified seed material, greenhouses, cultivators, irrigation 
systems, and other assets to help enhance and scale up production. 

 

The call for applications will be published online in February 2023 by SEDA and the Ana and 
Vlade Divac Foundation. 

http://seda.org.rs/
https://www.divac.com/rs/Konkursi
https://www.divac.com/rs/Konkursi

