
 
 
 
 

PRESS RELEASE 

 

Three million dinars made available to support Bela 
Palanka farmers 

 

Bela Palanka, October 24th, 2022 – The Ana and Vlade Divac Foundation, Municipality of 
Bela Palanka, and Regional Development Agency South today signed a cooperation 
agreement officially launching the Bela Palanka Agriculture Development Incentive Fund. 
This innovative facility is supported by the Big Small Business project, financed by the United 
States Agency for International Development (USAID) and implemented by ACDI/VOCA. 

 

The fund is worth 3 million dinars contributed equally by the local government and the Divac 
Foundation, and Regional Development Agency South will manage its operations. The money 
is earmarked for farms and will be disbursed as interest-free grants for investing in new 
equipment needed to modernize farms, improve quality, and scale up production. 
 
“Agriculture is a major strategic focus for Bela Palanka, which is why we have been utilizing 
all the resources at our disposal to the fullest to help develop this sector. We have been 
offering many incentives to farmers to allow them to improve and grow their holdings. We are 
one of the first local authorities to introduce 500,000 dinar subsidies for young people to 
motivate them to stay on their farms and launch production. This agriculture incentive fund is 
another huge step forward, as the farmers will be able to use the money to buy the farming 
equipment they need and raise their production standards”, said Goran Miljković, Mayor of 
Bela Palanka. 

 

Bela Palanka is the 11th local government in Serbia to have set up a fund of this type with 
USAID support. Since 2020, these facilities have been introduced in Čajetina, Vranje, 
Prijepolje, Svrljig, Ražanj, Užice, Brus, Dimitrovgrad, Veliko Gradište, and Novi Pazar. 
 
“Since 2021, Regional Development Agency South has partnered with USAID, the Ana and 
Vlade Divac Foundation, and three Southern Serbian local governments, Svrljig, Ražanj, and 
Dimitrovgrad, to create revolving funds for agricultural development. Today’s agreement 
means Bela Palanka will join this group of leading municipalities that have recognized the 
importance of this innovative financing model that aims to improve the position of local 
farmers. With sustained support from our partners, Regional Development Agency South will 
continue promoting this financing option for agricultural producers. It delivers an effective 
administrative and financial framework that allows small-scale producers to improve their 
operations and enables the local government to create incentives that match the real needs 
of producers, with particular emphasis on young people, women, and vulnerable groups”, 
Dragana Stojanović, Director of Regional Development Agency South. 
 
“The Ana and Vlade Divac launched its local agriculture development funds project in 2020 
with the objective of providing new opportunities for farmers to access finance, with local 
governments and the Foundation joining forces to provide the money. The funds are much 
more flexible than other agricultural development facilities in responding to farmers’ needs, as 
well as being more sustainable. They allow farmers and small-scale traditional producers, who 
otherwise face issues in accessing finance for growth, to finally secure the money they need 
transparently and easily”, said Ana Koeshall, Director of the Ana and Vlade Divac Foundation. 

 
The call for applications will be published online in 2023 by the Regional Development 

Agency South and the Ana and Vlade Divac Foundation. 
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